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FINRA Proposes New Rules Governing
Variable Insurance Product Communications

On July 28, 2008, FINRA published a regulatory notice seeking comment on proposed
new rules governing communications concerning variable insurance products. A copy of
the proposal is available here.

The proposal would consolidate previous FINRA staff guidance on variable insurance
product communications, as well as revise requirements relating to matters such

as product identification, liquidity, guarantees, rider benefits, hypothetical illustrations,
investment analysis tools, and tax deferral illustrations.

The comment period expires September 30, 2008.

If you have any questions, please contact Richard Choi at (202) 965-
8127 or (rtc@jordenusa.com), Ann Furman at (202) 965-8130 or (abf@jordenusa.

com), or Chip Lunde at (202) 965-8139 or (mcl@jordenusa.com).

JORDEN BURT is a national law firm with a unique focus on financial services and a national
reputation in high stakes litigation, financial regulation and product counseling.
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